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[LOGO]
LOEWS CORPORATION

667 Madison Avenue
New York, New York 10021-8087

NOTICE OF ANNUAL MEETING OF SHAREHOLDERS
To Be Held on May 11, 2004

To the Shareholders:

The Annual Meeting of Shareholders of Loews Corporation (the "Company") will
be held at the Harmonie Club, 4 East 60th Street, New York, New York, on
Tuesday, May 11, 2004, at 11:00 A.M. New York City time, for the following
purposes:

To elect ten directors;
To ratify the appointment of the Company's independent auditors for 2004;

To consider and act upon three shareholder proposals; and

To transact such other business as may properly come before the meeting or
any adjournment thereof.

Shareholders of record at the close of business on March 15, 2004 are
entitled to notice of and to vote at the meeting and any adjournment thereof.

By order of the Board of Directors,

GARY W. GARSON
Secretary

Dated: March 25, 2004



SHAREHOLDERS ARE URGED TO COMPLETE, DATE AND SIGN THE ENCLOSED PROXY AND MAIL
IT PROMPTLY IN THE ACCOMPANYING ENVELOPE WHICH REQUIRES NO POSTAGE IF MAILED
IN THE UNITED STATES.

LOEWS
CORPORATION

This Proxy Statement is furnished in connection with the solicitation by the
Board of Directors of Loews Corporation (the "Company") of proxies to be voted
at the Annual Meeting of Shareholders of the Company to be held May 11, 2004.
All properly executed proxies in the accompanying form received by the Company
prior to the meeting will be voted at the meeting. Any proxy may be revoked at
any time before it is exercised by giving notice in writing to the Secretary
of the Company, by granting a proxy bearing a later date or by voting in
person. The Company expects to mail proxy materials to the shareholders on or
about March 25, 2004. The mailing address of the Company is 667 Madison
Avenue, New York, N.Y. 10021-8087.

Voting

The Company has two classes of common stock outstanding and eligible to vote
at the meeting, namely its Common Stock ("Common Stock") and Carolina Group
stock ("Carolina Group stock"). As of March 15, 2004, the record date for
determination of shareholders entitled to notice of and to vote at the
meeting, there were 185,476,300 shares of Common Stock and 57,966,750 shares
of Carolina Group stock outstanding. Each outstanding share of Common Stock is
entitled to one vote and each outstanding share of Carolina Group stock is
entitled to 1/10 of a vote on all matters which may come before the meeting.
The election of directors will be determined by a plurality of the votes cast
by the holders of shares present in person or by proxy and entitled to vote.
Consequently, the ten nominees who receive the greatest number of votes cast
for election as directors will be elected as directors of the Company. Shares
present which are properly withheld as to voting with respect to any one or
more nominees, and shares present with respect to which a broker indicates
that it does not have authority to vote ("broker non-votes"), will not be
counted. The affirmative vote of shares representing a majority of the votes
cast by the holders of shares present and entitled to vote is required to
approve each of the other proposals to be voted on at the Annual Meeting.
Shares which are voted to abstain on these matters will be considered present
at the meeting, but since they are not affirmative votes for a proposal they
will have the same effect as votes against the proposal. Broker non-votes are
not counted as present.

The Board of Directors of the Company has adopted a policy of
confidentiality regarding the voting of shares. Under this policy, all
proxies, ballots and voting tabulations in relation to the Annual Meeting that
identify how an individual shareholder has voted will be kept confidential
from the Company and its employees, except where disclosure is required by
applicable law, a shareholder expressly requests disclosure, or in the case of
a contested proxy solicitation. Proxy tabulators and inspectors of election
will be employees of the Company's transfer agent or another third party, and
not employees of the Company.

Principal Shareholders

The following table contains certain information, at February 29, 2004,
unless otherwise indicated, as to all persons who, to the knowledge of the
Company, were the beneficial owners of 5% or more of the outstanding shares of
any class of the Company's voting securities. All shares reported were owned
beneficially by the persons indicated unless otherwise set forth below.

Amount

Beneficially Percent
Name and Address Title of Class Owned of Class
Witha—S—Fiseh(H——r— Common—Stoek——— 361464996 (216 2%
S86—iFth—Avenrde
New—York—NY—168621-8687
PDractaon D Ticeh (1) Co
PrestonrR—Fiseh {1 ———— Commeon—Stoek————— 20083184 (3} 16-2%
667 Madison—-~Avende
New—York—NY—10621-8687
Pedge—&——6€ 4 Common—Stoek——— 3579461+ ———— 8- 5%
Bedge—&—F€ 4 & 7 7 -
one—Sanseme—St——35th—Floor
San—Francisco—6A—04164
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