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response:

Report for the Calendar Year or Quarter Ended: 12-31-2016
Check here if Amendment Amendment Number:
This Amendment (Check only one.): is a restatement.

adds new holdings entries.
Institutional Investment Manager Filing this Report:
Name: LOEWS CORP
Address: 667 Madison Ave

New York, NY 10065-8087

Form 13F File

028-00217
Number:
The institutional investment manager filing this report and the person by whom it is signed hereby represent that the person signing the report is authorized to
submit it, that all information contained herein is true, correct and complete, and that it is understood that all required items, statements, schedules, lists, and
tables, are considered integral parts of this form.

Person Signing this Report on Behalf of Reporting Manager:

Name: Marc Alpert

Title: Senior Vice President & General Counsel

Phone: 212-521-2923

Signature, Place, and Date of Signing:

/s/ Marc Alpert New York, NY 02-13-2017
[Signature] [City, State] [Date]

Loews Corporation (Loews), by virtue of its approximately 90% ownership of
voting securities of CNA Financial Corporation whose business address is 333
South Wabash Avenue, Chicago, Illinois 60604 (CNA), may be deemed to
have investment discretion regarding certain securities (the CNA Securities) as
to which investment discretion is deemed to be exercised by CNA. CNA is
reporting on behalf of Loews regarding the CNA Securities.
Report Type (Check only one.):
13F HOLDINGS REPORT. (Check here if all holdings of this reporting manager are reported in this report.)
13F NOTICE. (Check here if no holdings reported are in this report, and all holdings are reported by other reporting manager(s).)
13F COMBINATION REPORT. (Check here if a portion of the holdings for this reporting manager are reported in this report and a portion are reported by
other reporting manager(s).)
List of Other Managers Reporting for this Manager:
[If there are no entries in this list, omit this section.]
Form 13F File

Number Name
28-346 CNA Financial Corporation
Form 13F Summary Page
Report Summary:
Number of Other Included Managers: 1
Form 13F Information Table Entry Total: 154
Form 13F Information Table Value Total: 14,138,318

(thousands)

List of Other Included Managers:

Provide a numbered list of the name(s) and Form 13F file number(s) of all institutional investment managers with respect to which this report is filed, other
than the manager filing this report.

[If there are no entries in this list, state “NONE” and omit the column headings and list entries.]

No. Form 13F File Name
Number

1 28-15068 Loews MIP, Inc.
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VALUE SHRSOR SH/ PUT/ INVESTMENT OTHER VOTING AUTHORITY
TITLE OF

NAME OF ISSUER e OF cusP (x$1000) PRNAMT PRN CALL DISCRETION MANAGER SOLE SHARED NONE
3M CO Common  88579Y951 7,143 40,000 SH Put SOLE 40,000 0
AERCAP HOLDINGS NV Common N00985106 13,731 330,000  SH SOLE 330,000 0

AETNA INC Common 00817Y108 694 5,600 SH SOLE 5,600 0
ALAMOS GOLD INC- o/ on 011532108 6,346 913634  SH SOLE 913634 0 0
CLASS A

AMERICAN AIRLINES

S Common 02376R102 612 13,100 SH SOLE 13,100 0 0
AMERICAN EXPRESS CO Common 025816959 4,445 60,000 SH Put SOLE 60,000 0 0
AMERICAN

INTERNATIONAL Common 026874784 291 4,450 SH SOLE 4,450 0 0
GROUP

ANADARKO

T CORP Common 032511107 788 11,300 SH SOLE 11,300 0 0
ANTHEM INC Common 036752103 9,072 63,100 SH SOLE 63,100 0 0
ARC DOCUMENT

AR Common 00191G103 61 11,995 SH SOLE 11,995 0 0
ASANKO GOLD INC Common  04341Y105 6,729 2,193,787 SH SOLE 2,193,787 0

AVNET INC Common 053807103 348 7,300 SH SOLE 7,300 0
AXALTA COATING

oL S0 Common GO0750c108 18,904 695,000  SH SOLE 695,000 0 0
AXIS CAPITAL

o e Common G0692U109 241 3,700 SH SOLE 3,700 0 0
ESEPK OF AMERICA Common 060505104 362 16,368 SH SOLE 16,368 0 0
gégff OF AMERICA Warrant 060505153 2,763 125000  SH SOLE 125000 0 0
BANK OF NEW YORK

e ooy Common 064058950 4,738 100,000 SH Put SOLE 100,000 0 0
BARRICK GOLD CORP ~ Common 067901108 3,444 215495  SH SOLE 215495 0 0
BARRICK GOLD CORP  Common 067901908 7,990 500,000 SH Call SOLE 500,000 0 0
BARRICK GOLD CORP ~ Common 067901958 7,990 500,000 SH Put SOLE 500,000 0 0
BP PLC-SPONS ADR Common 055622104 212 5,665 SH SOLE 5,665 0 0
BROOKDALE SENIOR

DRTRDAL Common 112463104 146 11,770 SH SOLE 11,770 0 0
BWP COMMON UNITS ~ Common 096627104 2,180,175 125,586,133 SH SOLE 125,586,133 0 0
S\?CLATLANTIC GROUP  common 128195104 442 13,000 SH SOLE 13,000 0 0
CAMECO CORP Common 13321L958 1,256 120,000 SH Put SOLE 120,000 0 0
CAPITAL ONE

AN A D Common  14040H105 270 3,100 SH SOLE 3,100 0 0
CARMAX INC Common 143130102 10946 170,000  SH SOLE 170,000 0 0
CARMAX INC Common 143130952 6,439 100,000 SH Put SOLE 100,000 0 0
CENOVUS ENERGY INC Common  15135U109 178 11,775 SH SOLE 11,775 0 0
CHEVRON CORP Common 166764950 14,124 120,000 SH Put SOLE 120,000 0 0
CIGNA CORP Common 125509109 250 1,875 SH SOLE 1,875 0 0
CISCO SYSTEMS INC ~ Common 17275R102 15,110 500,000  SH SOLE 500,000 0 0
CITIGROUP INC Common 172967424 1,120 18,838 SH SOLE 18,838 0 0
CITIGROUP INC Common 172967954 5,943 100,000 SH Put SOLE 100,000 0 0
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