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Item 5.  Other Events 
 
  On June 26, 1997, Loews Corporation issued the following press release:  
 
  "NEW YORK, June 26, 1997 -- Loews Corporation (NYSE:LTR) reported today that 
the Boards of Directors of its Lorillard, Inc. and Lorillard Tobacco Company 
subsidiaries had approved the proposal reflected in the Memorandum of 
Understanding signed on behalf of Lorillard Tobacco Company and other domestic 
tobacco companies on June 20, 1997, regarding a comprehensive resolution of 
regulatory and legal issues involving the tobacco industry. 
 
  Loews Corporation also reported that its Board of Directors had voted to 
support this proposal." 
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